
Facultatea de Științe Economice și Gestiunea Afacerilor
Str. Teodor Mihali nr. 58-60

Cluj-Napoca, RO-400951
Tel.: 0264-41.86.52-5

Fax: 0264-41.25.70
econ@econ.ubbcluj.ro 

www.econ.ubbcluj.ro

Facultatea de Științe Economice și Gestiunea Afacerilor
Str. Teodor Mihali nr. 58-60

Cluj-Napoca, RO-400951
Tel.: 0264-41.86.52-5

Fax: 0264-41.25.70
econ@econ.ubbcluj.ro 

www.econ.ubbcluj.ro

Subject: Intermediate Macroeconomics

SYLLABUS

Topic 1. Equilibrium in the short run
1.1 Goods market equilibrium
1.2 Financial market equilibrium
1.3 Macroeconomic behaviours on short and medium term 

Topic 2.  Economic fluctuations. Models of aggregate demand and supply 
2.1 Introduction in the theory of economic fluctuations 
2.2 Aggregate demand and supply. Short and long term. 
2.3 Shocks of aggregate supply and of aggregate demand. Real business cycles. 
2.4 Models of aggregate supply
2.5 The role of money supply in setting the AD-AS equilibrium
2.6 Derivation of the Phillips curve from the aggregate supply on short term. Inflation inertia

Topic 3. The theory of long-run economic growth  
3.1 Hypoteses of the Solow model. The steady state in the Solow model 
3.2 Extensions of the Solow model. Returns of scale
3.3 Endogenous growth versus exogenous growth. The role of macroeconomic policies
3.4 AK model of endogenous growth

Topic 4. Fiscal policy, saving and economic growth 
4.1 Fiscal policy
4.2 The pattern of the macroeconomic stabilization policies: active or passive
4.3 Time inconsistency. Case studies
4.4 The role of automatic stabilizers. Case study

Topic 5. Money and inflation 
5.1 Nominal money growth 
5.2 Determination of money demand. Neutrality and non-neutrality of money 
5.3 Wages and sticky prices. Cyclical behaviour of real wages. 
5.4 Monetary rules in emergent open economies. Taylor rule. Credibility of central banks. 

Topic 6. Extensions. Open Economy. 
6.1  IS-LM model in the open economy 
6.2 Depreciation, commercial balance and output. Marshall Lerner condition. 
6.3 Output, interest rates and exchange rates 
6.4 Consumption, investment and the role of expectations
6.5. Financial crises, monetary policy 
6.6. Financial institutions, the decision to invest 
6.7 The role of institutions in the process of economic growth 
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